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SALE, LICENSE, RENTAL AND DISPOSAL OF PROPERTY
	

	


	
	
	

	
	
	

	
	
	The Board shall review periodically all fixed assets of the district and authorize the sale of any such property no longer required for school purposes. The Business Administrator is authorized to sell any such property under $2,500 in value in the manner that will realize the greatest financial return for the district, but any such sale must be to a disinterested party.
	
	

	
	
	

	
	
	


	
	
	

	
	
	

	
	
	If the estimated fair market value of the property to be sold exceeds $2,500 in any one sale, it shall be sold at public sale to the highest bidder, unless it is sold to the United States, the State of New Jersey, or to any body politic in the state. Notice of public sale together with a description of the items to be sold and the conditions of sale shall be duly published, and the sale shall be held between seven and 14 days after the latest publication. If no bids are received, the property may then be sold at private sale without further notice, subject to Board acceptance of offered price; or, the district may reoffer the property at public sale.
	
	

	
	
	

	
	
	


	
	
	

	
	
	

	
	
	The district may reject all bids if it determines such rejections to be in the public interest. In any case in which the district has rejected all bids, it may re-advertise the property for a subsequent public sale. If it rejects all bids at a second publicize, it may then sell the property without further notice at private sale, provided that in no event shall the negotiated price at private sale be less than the highest price of any bid rejected at the preceding two public sales and provided further than in no event shall the terms or conditions of sale be changed or amended.
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	N.J.S.A. 18A:18A-45 
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	N.J.S.A. 18A:20-2 
	
	

	
	
	

	
	
	


	[image: image3.png]



	
	

	
	
	

	
	
	N.J.S.A. 18A:20-5 
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	N.J.S.A. 18A:20-6 
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	N.J.S.A. 18A:20-7 
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	N.J.S.A. 18A:20-8.1 
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	N.J.S.A. 18A:20-8.2
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	N.J.S.A. 18A:20-9
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	N.J.S.A. 54:4-3.6 
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	N.J.A.C. 6:22-2.2
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	Manner and method of sale (personal property) Purchase and sale of property in general Disposition of property and title of purchaser Sale at public sale; exceptions
	
	

	
	
	

	
	
	


	
	
	

	
	
	

	
	
	Sale at fixed minimum prices; rejection of bids Transfer of land for vocational school purposes
	
	

	
	
	

	
	
	


	
	
	

	
	
	

	
	
	Lease of land, or part or all of school building not necessary for school purposes; resolution; procedure
	
	

	
	
	

	
	
	


	
	
	

	
	
	

	
	
	Conveyance of unneeded real estate for nominal consideration; qualified recipients, reversion
	
	

	
	
	

	
	
	


	
	
	

	
	
	

	
	
	Exemption of property of nonprofit organizations 
	
	

	
	
	

	
	
	


	
	
	

	
	
	

	
	
	Approval for the disposal of land for school sites
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	3220/3230 State funds; federal funds
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	3280 Gifts, grants and bequests
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	3440 Inventories
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	6171.3 At-risk and Title 1
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	7110 Long-range facilities planning
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